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TEOPETUKO-METOA0/10T4YHI OCHOBMU YNPAB/1IHHA ®IHAHCOBUM
NOTEHLIANOM NIANPUEMCTBA B IHTErPALLINHOMY CEPELOBMLL

CtaTTa npucBAYeHa KOMNAEKCHOMY AOCNIAXKEHHIO TEOPETUKO-METO40N0TIYHUNX
3acag ynpas/iHHA GiHAHCOBMM NOTEHLiAaN0OM MiANPUEMCTBA B YMOBAX iHTErpaLinHoro
cepenoBuua. AKTYanbHiCTb TeMM 3yMOBAEHA MNOCUNEHHAM rnobanizauinHmx
NpoLecCiB, 3POCTAaHHAM PO MidKHAPOAHMX GIHAHCOBUX PUHKIB Ta HeOobXigHIcTo
3abe3neyeHHA ¢iHAHCOBOI CTIMKOCTI i KOHKYPEHTOCNPOMOXHOCTI NigNPUEMCTB Y
CYY4aCHMX EKOHOMIYHUX YMOBaX.

Y pamKax [ocnigeHHA pPO3KPUTO CYTHICTb ¢iHAHCOBOro noTeHuiany
NigNPUEMCTBA AK IHTErpoBaHOi E€KOHOMIYHOI KaTeropii, Wo noegHye (iHAHCOBI
pecypcu, MOXKANBOCTI iX GOpMyBaHHA Ta ePEKTUBHOTO BUKOPUCTAHHA. Y3araabHeHO
HAyKOBI MiaXxoAn [0 TPaKTyBaHHA GiHAHCOBOro MOTEHLUiany, 30Kpema PecypCHUM,
®YHKLIOHANbHMIN, CUCTEMHUIN Ta CTPATErYHWUMI, WO A03BOAMA0 CHOPMYBATU LifliCHE
YABNEHHA NPO MOro eKOHOMIYHY NPMPOAY Ta PO/b Y PO3BUTKY NiANPUEMCTBA.

Ha ocHOBi aHanizy BM3HA4YeHO CTPYKTYpy (iHAHCOBOro noTeHLUjiany
NigNPUEMCTBA, AKA BK/IIOYAE BNACHI Ta 3a/ly4eHi pecypcu, iHBECTULiHI MOXKAMBOCTI,
¢diHaHCOBI pe3epBM Ta MexaHi3mMu ynpaBniHHA. JocnigKeHo KA4oBi paKkTopu Moro
bopmyBaHHA, cepen  AKUX BUOKPEMAEHO BHYTPIWHI  (CTPYyKTypa Kanitany,
edEeKTMBHICTb YNpaB/iHHA, piBEHb PeHTabenbHOCTI) Ta 30BHiWHI (cTaH ¢iHaHCOBUX
PWHKIB, iIHBECTULIMHMI KNimaT, iHTerpauinHi npouecun). O6rpyHTOBaHO B3aEMO3B’A30K
BHYTPILIHIX pecypciB i 30BHIiWIHIX MoXXamMBocten Yy ¢opmyBaHHIi ¢iHAaHCOBOro
noTeHuiany nignpmemcrsa.

OuiHeHO icHylOYi MeToAMYHI nigxoanM A0 OUIHIOBAaHHA Ta YNpaBAiHHA
¢diHaHCOBMM NOTEHLUia/IoM NiANPUEMCTBA, BU3HAYEHO iX nepeBarn Ta obmexKeHHA B
YMOBaAX €KOHOMIYHOI iHTerpauii. 3anponoHOBAHO HANpPAMM iX YAOCKOHANEeHHA Ha
OCHOBI MNOEAHAHHA [HTErpasbHOI OLIHKW, CTpaTeriyHoOro nAaHyBaHHA, PU3UK-
MeHeAKMEHTY, LMPPOBUX TEXHONOTIM Ta aganTUBHOrO ynpaBniHHA. Lle po3sonse
NiABULWLNTY ePEKTUBHICTb BUKOPUCTAHHA PpiHAaHCOBUX pecypciB i 3ab6e3neunTu CTinKni
PO3BMTOK NiANPUEMCTBA.

MpaKTU4YHa 3HAYYLWICTb OAEpPXAHMX pPe3yNbTaTiB MONAFAE Y MOMKAMBOCTI IX
BUKOPUCTAHHA NignpuUeEMCTBAMM Npu popmyBaHHI edpeKTMBHOI PiHAHCOBOI cTpaTerii
Ta CUCTEMM YynpaBAiHHA (iHAHCOBMM MNOTEHUiaioM B YMOBaX iHTerpauinHoro
PO3BUTKY. Peanizauia 3anponoHOBaHUX NiAXoAiB CNpUATUME 3MiLHEHHIO PiHAaHCOBOI
CTIMKOCTI, NiABULLEHHIO iIHBECTULiIMHOT NpnBabAMBOCTI Ta KOHKYPEHTOCMPOMOMKHOCTI
NiANPUEMCTB Y r106a/1IbHOMY EKOHOMIYHOMY CepeoBULL.
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