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DEVELOPMENT OF THE GLOBAL ELECTRIC VEHICLE MARKET UNDER CONDITIONS
OF GLOBAL COMPETITION

The article examines the current state, structural shifts, and development
patterns of the global electric vehicle (EV) market in 2020-2025 amid intensifying
global competition among three centres of influence — the People's Republic of
China, the European Union, and the United States. The research relevance stems from
the qualitatively new stage of market development: in 2025 global EV sales exceeded
21 million units, reaching 25 % of all new passenger car sales, accompanied by a
radical institutional restructuring through the introduction of countervailing duties by
the EU (17.0-35.3 % on top of the base 10 % import duty), the US and Canada (100 %
each) against Chinese producers. The methodology combines systemic, structural-
dynamic, and comparative analysis with calculation of the Herfindahl-Hirschman
Index (HHI) to assess market concentration and the Revealed Comparative Advantage
(RCA) coefficient introduced by B. Balassa. The empirical base consists of data from
the IEA, BloombergNEF, S&P Global Mobility, the European Commission, CAAM,
ACEA, and USITC covering 2020-2025. A fundamental asymmetry of the competitive
field has been identified: while concentration by producer is relatively low (HHI = 725),
concentration by country of origin is extremely high (HHI = 4,696), evidencing the
geoeconomic rather than purely market nature of global competition in the EV
market. Four priority directions for Ukraine's integration into the industry's global
value chains are substantiated: development of component manufacturing,
attraction of foreign direct investment from second-tier Chinese OEMs, deployment
of the battery recycling segment, and training of engineering personnel. The practical
significance of the results lies in their applicability to state authorities and businesses
for the development of integration strategies of Ukraine into the corresponding value
chain networks.
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