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TEOPETUYHE OBI'PYHTYBAHHA BUSHAYEHHA CYTHOCTI IHBECTULIMHUX
TEXHO/10TIA B CUCTEMI AELLEHTPA/II3OBAHUX ®IHAHCIB

Y cTaTTi 34iMCHEHO TeopeTuyHe OOFPYHTYBAHHA CYTHOCTI iHBECTULIMHUX
TEXHOJIOTIN Y CUCTEMI AeLEeHTPaNi30BaHMX GiHAHCIB.

CyyacHa ¢iHaHCOBaA apxiTeKTypa CBIiTOBOi €KOHOMIiKM nepebyBa€e y CTaHi
IHCTUTYUiNHOI  TpaHcdopmauii, AKYy NpoBigHi  GiHAHCMCTM  Ta  AHANITUKMK
XapaKTepu3yTb AK nepexig Ao «lHTepHeTy uiHHocTen» (Internet of Value).
MPaKTUYHUM BUABOM LET TEHAEHLi CTa€E CUCTEMHUM NEpepo3noAiN iHBECTULLIMHUX
MOTOKIB, 3@ AKOro aBTOHOMHI CMAPT-KOHTPAKTM CTalOTb NpuBabausiwmMmun 3a
TpaamuinHi 6aHKIBCbKi Ta Bip*KOBI IHCTUTYL,T 3 NaHUIOra CTBOPEHHA BapTOCTi. CTaHOM
Ha noyatok 2026 poKy, QAeueHTpanizoBaHi ¢iHaHcM nepecTann  byTu
eKCnepMMmeHTalbHMM nonem Aansa ¢iHAaHCOBMX [HHOBALiM i NepeTBOPUANCA HA
CUCTEMHO 3HAYYLWMIN CErMEHT rN06anbHOro PUHKY Kanitany, Wo BMMArae rnnbokoro
TEOPETUYHOrO0 OCMUCNEHHA. CTPIMKUIA PO3BUTOK EKOCUCTEM [eLEeHTPaNnisoBaHUX
¢diHaHCiB Ta noABa HOBITHIX (IHAHCOBUX IHCTPYMEHTIB BMMaraloTb nepernagy
TpaaMLUinHUX nigxoAais Ao iaeHTUdIKaUii Ta cucTemaTnsauii uMPpPOBUX IHCTPYMEHTIB.
3 ornsgy Ha CcTpaTeriyHU EBPOIHTErpauiMHM BeKTOp YKpaiHW, KPUTUYHOI Baru
HabyBa€e iHTerpayis BiTYM3HAHOrO ¢iIHAHCOBOro 3aKOHOAABCTBA 3 HOPMATUBHO-
npasoBoto 6a3oto €Bponencbkoro Coto3y. Hapasi B akagemiyHOMy cepeoBuLLi Ta
PEeryfATOPHIA MNPAKTULi CNOCTEPIraeTbCA KOHLENTya/sbHA HeYy3rogxKeHicTb LWoa0
PO3YMIHHA CYTHOCTI Ta €KOHOMIYHOI npupoan BIipTyaZibHUX aAKTUBIB. |CHYHOUI
TEOPeTUYHI NiaxoAmM 4acTo He 34aTHI NOBHOK Mipoto Bigo6pa3nTu NporpamoBaHy Ta
6aratopyHKUiOHaNbHY cneundiky cydacHUX LMGPOBUX IHCTPYMEHTIB, WO NPU3BOAMUTb
A0 HiBeNOBaHHA iIXHbOro iHBECTULLIMHOIO MOTEHUiany Ta ra/ibMyE BMPOBAAMKEHHS
iHHOBaAUiMHMX  (PIHAHCOBUX TEeXHONOFIN. BigCyTHICTb €QMHOrO, EKOHOMIYHO
OOrpyHTOBAaHOro  TPaKTyBaHHA  MexaHi3MiB  (PYHKLiIOHYBAaHHA  KPUMNTOAKTUBIB
YCKNaAHIOE iXHIO 6e3neyHy iHTerpauito B HalioHa/lbHYy EKOHOMIKY Ta NepeLlKoAMKaE
po36yaoBi Npo30oporo ¢piHaHCOBOrO PUHKY.

Ha ocHOBi Yy3araZbHEeHHA HAyKOBMX MiAXoA4iB 3anpornoOHOBAaHO aBTOPCLKI
BWU3HAUYEHHA K/IIOYOBUX NOHATb: KiIHBECTULIMHI TEXHONOTI», «piHAHCOBI TEXHOOTI» Ta
«aeueHTpanizoBaHi  ¢iHaHcu». [loBeAeHO, WO AeueHTpani3oBaHi ¢iHaHcKM €
aNbTepPHATUBHOI €KOCMCTEMO, NObYyA0BaHOK Ha Ny6AiYHUX BAOKYENHAX i cMapT-
KOHTPaKTax, AKa 3abe3neyye MNOBHY BiAMOBY Big nocepeaHukis. CHopmynboBaHi
TEOPETUYHI MONOXKEHHA CTBOPKOOTL PYHAAMEHT ANA NOLANbLWIOINO PO3BUTKY
OpraHi3aLinHO-eKOHOMIYHOIo 3abe3neyeHHA ynpaBAiHHSA IHBECTULIMHMMM
TexHonoriamu B DeFi-npocTopi.
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