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IHCTUTYLLIMHE 3ABE3NEYEHHA ®IHAHCOBOI TPAHC®OPMALLII ATPAPHUX
KOMMAHIX B YMOBAX IHTEFPALLIT O MI}KHAPOOHUX PUHKIB KANITANY

Y cTaTTi AocnigKeHo TeopeTMYHi Ta NPUKAAAHI acneKkTU IHCTUTYLiMHOro
3abe3neyeHHA ¢iHAHCOBOI TpaHCPOPMALLT arpapHUX KOMMAHIN B YMOBAX iHTerpauii
A0 MiXKHAapO4HWUX PUHKIB KaniTany. ObrpyHTOBaHO, WO B ymoBax rnobanisauii cBiToBoi
€KOHOMIKM, NOCUNIEHHA KOHKYPEHL,iT 3@ iIHBECTULLIMHI pecypcu Ta 3pOCTaHHA BUMOT A0
npo3opocTi 6i3Hecy epeKTUBHA iHTerpauia arpapHMX KOMMaHin A0 MiXKHAPOAHUX
PUHKIB Kanitany notpebye $GoOpmMyBaHHA Cy4aCHOro iHCTUTYLIIMHOIO cepenoBuMLLa,
34aTHOro 3abe3neynTn aganTauilo NIANPUEMCTB A0 MIXKHAPOAHUX CTAHAAPTIB
BeAeHHA bi3Hecy.

PO3KpPUTO CYTHICTb iHCTUTYLiMHOrO 3abe3nevyeHHA piHaHCOBOI TpaHcPopmauii
arpapHMX KOMMaHIN AK CYKynHOCTi popmanbHUX i HedOpMaNbHUX iHCTUTYTIB,
MEeXaHi3MiB, OpraHi3aLuinHNX CTPYKTYpP Ta iHCTPYMEHTIB, CNPAMOBAHUX Ha CTBOPEHHSA
CNPUATAMBUX YMOB [JONA 3a7y4YeHHA MIXKHApPOAHOro iHBECTULIMHOIO Kanitany.
B13HayeHO, WO KAYOBMMM CKNAL0BUMM iIHCTUTYLIMHOTO 3abe3neyeHHA BUCTYNatOThb
peryfaTopHO-NPaBOBi, KOPNOPaTMBHI, ¢iHaHCcOBO-iHBeCcTMUiMHI, ESG Ta uundposi
IHCTPYMEHTMW.

CuctemaTtnsoBaHO OCHOBHi IHCTUTYLiNHI IHCTPYMEHTH ¢diHaHCcOBOI
TpaHcPopMaLii arpapHMX KOMMNAHIM Ta PO3KPUTO iX PO/b Y NiABULLLEHHI iIHBECTULLIMHOI
npuBabaunsocTi, 3abe3neyeHHi ¢diHaHcoBOI CTIMKOCTI, YAOCKOHA/IEHHI

KOPNOPaTMBHOIO YMNpPaB/AiHHA, BMNPOBAAMEHHI NPUHUMMIB CTAaNoro pPO3BUTKY Ta
umMdposizauii  6i3Hec-npouecis. [JoBeaeHO, WO KOMMJIEKCHE BMKOPMUCTAHHA
3a3Ha4YeHUX iIHCTPYMEHTIB CNPUAE 3HUMKEHHIO iIHPOPMaLiMHOT acMMeTPIi, NiABULLEHHIO
piBHA 40BipWU iHBECTOPIB i POPMYBAHHIO KOHKYPEHTHUX NepeBar arpapHUX KOMMaHi
Ha rnobanbHOMY PUHKY KaniTany.

3a pe3ynbTaTaMu  OOCAIAKEHHA  PO3pobAEHO  IHCTUTYUiMHY  MoAaenb
3abe3neyeHHA ¢iHaHCOBOI TpaHchopmaLlii arpapHMX KOMNAHIMA, AKa Yy3araabHIOE
K/IOYOBI iHCTUTYLINHI BNIOKK, IHCTPYMEHTM iX peani3auii Ta pe3ynbTaTy BN/AMBY Ha
npouec iHTerpauii NiANPUEMCTB A0 MIdKHAPOAHUX PUHKIB Kanitany. [MpakTuyHe
3HAYeHHA 3anpPoONOHOBAHOI MOAENI NONATAaE Yy MOMAMBOCTI il BUKOPUCTAHHA ANA
dopmyBaHHA cTpaTeri GiHaHCOBOI TpaHCPOpPMaLLii arpapHUX KOMMNaHIN, NiABULLEHHA
iX iHBecTMUiMHOI npuBabamBocTi Ta 3abe3nevyeHHA edeKTMBHOI iHTerpauii Ao
MiXXHapoAaHoro ¢piHaHCOBOro NPOCTOpY.
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