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FTAPAHTYBAHHA IHO3EMHWUX IHBECTULIA Y MALULMHOBYAYBAHHA
YKPAIHU AK YAHHUK EKOHOMIYHOI CTABI/IbHOCTI B OCOB/IMBMIA NEPIOA

Y cTaTTi pgocnigeHo npobaemy rapaHTyBaHHA iHO3EMHMX iHBECTULIN Y
MaLlWNHOBYAIBHOMY CeKTopi YKpaiHM B ymoBax 0co6/1MBOro nepioay, CNpUYNHEHOTO
NONITUYHMMM TA EKOHOMIYHUMMWN KPU3aMMU.

CyyacHi rnobanbHi BMKAMKMK, Nepeaycim MNOAITUYHI Ta 6Ge3neKosi, CyTTEBO
TpaHCPOPMYBaNM (HBECTULINHMIK NaHawadT YKpaiHW, aKTyanidyBaBWM MNUTAHHA
ePpeKTMBHOro 3axmcTy iHo3eMHux iHBecTopiB. OcobamnBOro 3HadyeHHA ua npobaema
HabyBa€e y CTpaTeriyHO BAXAMBMX CEKTOPAX, 30Kpema y MawuHobyayBaHHI, AKe
3a/MWaeTbca  6a30BMM  ApPaMBEPOM  TEXHOJIOMYHOINO OHOBJIEHHA EKOHOMIKM.
Eckanauis pusunkis notpebye Big AeprKaBu BNPOBaAKEHHA A0LATKOBMX MeXaHi3miB
rapaHTyBaHHA iHBECTULIiN, AKi 6 3abe3neyyBann A0BipY A0 YKPAIHCbKOI EKOHOMIKK Ta
CNPUAAKN NPUTOKY KaniTaay HaBiTb B YMOBAX KPU30BUX ABULL,

MpoaHani3oBaHO Cy4YacCHi BUK/IWKKU, WO CTOATb Nepes  iHBECTULIMHUM
cepeaoBuLLEM, 3’ACOBAHO POb AEPMKABHUX rAPaHTIN Y CTUMYNOBAHHI iIHBECTULiMHOI
aKTUBHOCTI, BUABNEHO OCHOBHI YAHHMKMU, LLLO BNAMBAIOTb HAa ePEKTUBHICTb MeXaHi3miB
rapaHTyBaHHA.

PO3rnAHYTO NEepcnekTMBM BAOCKOHANEHHA IHCTUTYUiIMHOro 3abe3neyeHHA
3aXMCTy IHO3eMHUX iHBecTopiB Yy cdepi MawumHObyayBaHHA AK NepeaymoBy
€KOHOMIYHOI cTabinbHOCTI YKpaiHu.

B ymoBax rnnbokux tpaHcPopmaLiMHUX MNPOLECIB, WO OXOMNIKTb EKOHOMIKY
YKpaiHW, rapaHTyBaHHA iIHO3EMHUX iHBECTULIM Y MawMHOOYAiBHUIA ceKTop HabyBae
HOBOi cucTeMHOi Baru. 3abe3neyeHHs A0BipM 3 OGOKY NOTEHUIMHMX iHBECTOpIB
NepeTBOPIETLCA Ha KOMMNIEKCHUMIN Npouec, AKUM iHTerpye y cobi WMPOKMIN CnekTp
AepXaBHUX, PiHAHCOBUX, BE3NEKOBUX Ta TEXHONOMYHUX MeXaHi3miB. EPeKTMBHICTb
LET CMCTEMUN BM3HAYAETLCA 34ATHICTIO AEPXKABHUX IHCTUTYTIB ONepaTUBHO pearysaTtu
Ha AMHAMIKYy BHYTPIWHIX i 30BHIWHIX BUKAMKIB, CTBOPIOOYM nepenbdadyyBaHe Ta
HadiHe cepefoBULLE ANA AOBrOCTPOKOBMX BKNAAAEHb. 3a/lyYeHHA MiKHApPOAHMUX
CTaHAapTIB iHBECTUUiMHOrO 3aXUCTy N03BONAE 3MiLHIOBATH
KOHKYPEHTOCNPOMOMXHICTb KpaiHM Ha rnobasbHOMY PUHKY KaniTany, ogHO4YacHO
CNPUAOYM BiAHOBNEHHIO MPOMWUCNOBOrO MOTEHLUiaNy Ta MoAepHi3auii BUPOOHUYMX
NoTy*HocTen. PopMyBaHHA CTAaMX MEXaHiI3MIB 3aXUCTy iHBeCcTULiN 3abe3neyye He
nvwe npunamne (GiHAHCOBMX pecypciB, ane M A0oCTyn A0 KPUTUYHO BaXKJAUBUX
TEXHONOriN, WO CTaloTb OCHOBOK OHOB/AEHHA MallMHOOYAIBHOI ranysi AK oAHOro 3
KNIOYOBUX  [paiiBepiB  EKOHOMIYHOrO 3pOCTaHHA B YMOBaxX CTpaTeriyHoi
HecTabinbHOCTI.
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