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OIHAHCOBUU IMTOTEHIIIAJL K EKOHOMIYHA KATEI'OPIA

Y cmammi poskpumo naykosi nioxodu 0o 0ocaioycenHs Kamezopili <«nomenuyiar> ma
«hinancosuii nomenuyiar». Busnaueno cymuicme ma ocobaueocmi (inancoeozo nomenuiaay ax
eKoHoMIuHOT Kameeopii. Buoxpemaeno ocobaueocmi xameeopii «gpinancoseuii nomenuiar» 6
cucmemi hinancogux Kamezopiii.
Karouogi caosa: nomenyian; ghinancosa kameeopis; ginancogi pecypcu; inancosuii nomenyian.
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OUNHAHCOBBIA ITOTEHILINAJI
KAK DKOHOMMUWYECKAA KATEI'OPUSI

B cmamve packpvimor nayunvie nodxodst K uccae006anur0 Kamezopuli <nomeHuuas» u
«punancoswtii nomenyuar». Onpedeaenvt CyuHOCHb U 0COOEHHOCHU (YUHAHCO8020 NOMEHUUAIA
Kaxk 3KoHomuueckoii Kamezopuu. Bvisigaenvt ocobennocmu Kameeopuu <«@uHancogwLi
nomenuuar 6 cucmeme (UHAHCOBLIX Kamezopuil.
Karoueevie caosa: nomenyuan; unancosas kameeopus; (PUHAHCOBblE pecypcbl;, (UHAHCOBYLI
nomeHyuan.

Galyna V. Kucher'
FINANCIAL POTENTIAL AS AN ECONOMIC CATEGORY

The article presents the scientific approaches to studying the concepts of "potential” and
"financial potential". Essence and features of financial potential are defined as an economic cate-
gory. The peculiarities of financial potential within the system of financial categories are revealed.
Keywords: potential; financial category; financial resources, financial potential.

ITocTanoBka npodJaemu. TpaHchopmalliliHi Tpoiiecu HaIiOHAIBHOTO Ta CBITO-
BOTO PO3BUTKY BiOOpaXaroTh NOCUIEHHS (piHaHCOBOI T0bai3allii Ta aKTUBI3allio
pyxy pi3Hux ¢hopM Ta BUAiB (hiHAHCOBUX pecypciB. BilMOBIIHO MOCUTIOETHCS 3HA-
YeHHs1 (hiHAHCOBOTO TMOTEHLiaTy Uil 3a0e3MeUeHHs isUIbHOCTI, MO3ULIiIOBaHHS,
(opmyBaHHS i1 peanizalii CTpaTeriyHUX Ta TAKTUYHUX 1iJIeil EKOHOMIYHUX CY0'€K-
TiB. MiHAHCOBUIA TTOTCHITiaJI CTAE YMHHUKOM, IIIO BIIMBA€E Ha (PiHAHCOBI, KPEIUTHI,
IHBECTUIIilHI, iHTeTpalIiifHi Ta iHIII BITHOCUHU MiXK €EKOHOMIUHUMM CYy0'€KTaMU Y
Mpolieci iX AiSTIbHOCTI Ha Pi3HUX PiBHAX Ta cepax dyHKUioHyBaHHS. Lle Bu3Havyae
aKTyaJIbHICTb MOMNIMOJIEHOTO TOCiIXKEHHSI CYyTHOCTI (piHAHCOBOTO MOTEHIIiaTy.

AHasi3 octaHHix myOikamii mo mpoodsemi. JJoCTiIKEHHSIM CYTHICHUX XapaKTe-
pucTuK (HiHAHCOBOTO MOTEHIialy TPUCBSIYEHO POOOTU TaKUX 3apyOiKHMX Ta BiT-
yu3HsgHUX BUeHux: A.€. bypsiuenko [1], H.b. emuuinak [4], H.I. IrHaTenko [5],
T.B. Knumenko [6], K. Mapkc [7], O.1. Onekciok [10], I.M. Penina [10], B.M. Pu-
koB [8], B.I1. Pymenxko [5], H.M. Ca6itosa [9], O.C. ®enonin [10], C.C. Illymcbka
[12] Ta iHIIMX.

MeTow AOCTIMKEHHSI € PO3KPUTTS TEOPETUKO-METOAOJOTIYHOTO MiAXOAY A0
CYTHOCTi (piHAHCOBOTO MOTEHLiaTy K €EKOHOMIUHOI KaTeropii.

3abe3nevyeHHsI CUCTEMHOCTI Ta KOMIUIEKCHOCTI JOCTIIXKEHHST JAHOTO MUTAHHS
noTpedye BpaxyBaHHS MOJOXEHb EKOHOMIUHOI Teopii, o HOpMyIOTh 3acaau I
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PO3KPUTTSI CYyTHOCTI Ta 0COOIMBOCTE (piHAHCOBOTO MOTEHITIATY SIK 00'€KTa TOCIi-
JKEHHS Cy4acHOi (piHaHCOBOI HAyKH.

OcCHOBHI pe3yJIbTaTH J0CJTiIKeHHsA. BaxkiBe 3HaUeHHS TS 3a0e3IIeUeHHS Bifl-
HOBJIIOBAJILHOTO MTOCTYITY EKOHOMIKHU B MOCTKPU30BUH Mepioa Ma€ He Juiie hopMy-
BaHHS BiANOBIAHOI pecypcHOi 0a3u, 110 MO03BOJISE MpodiHaHCYBaTU BiAMOBIAHI
MporpamMu Ta MPOEKTHU, ajle i chopMmyBaTh yMOBU [UIsI 3a0€3MEUYEHHSI PO3BUTKY
HalliOHAJIbHOT €KOHOMIKU.

Y HaykoBiii JiTepaTypi BUKOPUCTOBYIOThCS Pi3Hi MiAXOIU 10 TAYMayeHHS I10-
HATTSL «[OTEHLIiaI», 1[0 Y CYKYMHOCTI c(hOpMyBaJIO Pi3HOBEKTOPHI MiAXOAU HOro
BUIIiB, OKpPeMi 3 SKHX TiCHO B3a€EMOIIOB'sI3aHi, 10 BU3HAYAa€ HAYKOBi ITIAXOOU IO
DPO3KPUTTS CYTHOCTI, POJIi Ta CTPYKTYypU3allil CKJIaA0BUX (hiHAHCOBOTO MOTEHIIiaTy.

M.T Irnatenkom ta B.I1. PyneHkom 31iiicHeHO y3arajibHeHHSI HQyKOBUX MMO3U-
LI [0J0 TIyMayeHHs TEPMiHY «IIOTEHIlia/» Ta BU3HAYEHO, 110 «y 42% BUIIaIKiB
BiH aCOILIOETHCS i3 CYKYITHICTIO IPUPOIHUX YMOB i pECypcCiB «0aratcTB», MOXJIU-
BOCTeH, 3amaciB, KOIITIB, IiHHOCTeW; y 18% — 3 MOTYXHiCTIO BUPOOHUIITBA, (POH-
IiB, pecypciB KpaiHu, periony; y 16% — 3 pecypCHUMU, eKOHOMIYUHUMM, TTPUPOJI-
HUMM MOKJIMBOCTSIMU; y 8% — 3i 3MaTHICTIO BUPOOHUYMX CHUJI JOCSITTU TMEBHOTO
edexry» [5, 9].

HaykoBa niTeparypa Npu OOCTiIXKEHHI MOTEHIialy 3aCTOCOBYE PECYPCHUIA,
LIJTbOBUI, CUCTEMHO-(DYHKIIOHATBbHUI Ta (hakTopHUI migxoau. OCTaHHINA aKIeH-
Ty€ yBary Ha HeOOXiTHICTb BpaxyBaHHS «CUCTEMU MaTepiaJIbHUX Ta TPYAOBUX YMH-
HUKiB (YMOB, CKJIaJIOBUX), 110 3a0€3Me4yIOTh JTOCATHEHHSI METU BUPOOHULITBa» [1].

PecypcHuit migxia xapakTepusye MOTEHIAT K CyKYMHIiCTh HasIBHUX 3aC00iB,
pecypciB Ta MOXJIMBOCTEM, a TAKOX iXHiX pe3epBiB, 110 CBIAYMTbH IPO CIiBCTAB-
JIEHHS$I pecypciB Ta 3ac00iB i MoxxnBocTeil. B.M. PUKoB Bin3zHauMB HasIBHICTh 1BOX
pecypCHUX TMO3UIIil: Teplla MOJsATrae y po3MIsSAi BUPOOHUYOIO MOTEHIaNy SK
CYKYITHOCTI Pi3HOTO POy pecypciB 6e3 ypaxyBaHHS iX B3a€EMO3B'I3KY, TIPUB'si3aHa 10
MicCIIsl Ta 4yacy, Ta iHIIa, 110 MOJISITa€ B TOMY, 110 BUPOOHUYMI MOTEHIial TPaKTy-
€THCS «SK CYKYMHICTh PeCypCiB, 3AaTHUX BUPOOJISITY NIEBHY KiJIbKICTh MaTepiaJlbHUX
OJ1ar, TOOTO BPaXOBYETHCST B3aEMO3B'SI30K PeCypCiB y TIpolieci BUPOOHMIITBA Ta 3BEp-
TA€EThCS yBara Ha IMOIIYK ONTUMaJIbHOIO MOEAHAHHS €JIEMEHTIB BUPOOHUYOTO TO-
TEHIlialy 3 METOI0 e(PEKTUBHOTO OT0 BUKOPUCTaHHS» [8]. Ipyruil miaxia BU3Havae
CIPSIMOBaHICTh (POPMYBaHHSI, 3aCTOCYBAaHHS i1 BUKOPUCTAHHS 3ac00iB, pecypciB Ta
MOXKJIMBOCTEM, OCKUIBKM BiJl IbOTO 3aJI€KUTh PE3YJIBTAaTUBHICTh Ta €(PEKTUBHICTh
JistibHOCTi. OgHOYacHO BMBYEHHS (DiHAHCOBOrO IOTEHLialy y JaHOMY acHeKTi
rnependavae 3aCTOCyBaHHS BilMOBIAHUX YIPaBAiHCHKUX /il Ta 3aX0/iB, 1110 B CBOIO
Yepry BIUIMBAIOTh HA OTO PO3Mipu Ta TEHIEHIIii 10 HAKOTTMYEHHSI.

CucteMHO-GbYHKIIOHAIBHUN MiAXia mependayae 3acTOCYBaHHS CUCTEMHMX i
KOMILIEKCHUX METOiB MpU po3poOili i peanizallil hiHaHCOBUX TUIaHIB Ta Iporpam
3 METOIO BUKOHAHHS MTOCTaBJIEHUX 3aBAaHb Ta 3a0€3MeUYeHHS 3pOCTaHHS MOTeHIIia-
a1y Ta epekTuBHOCTI 00'exTa [10].

IMinxin oo moTeHIiasy SK CUCTEMU MaTepiaiIbHUX Ta TPYNOBUX YMHHUKIB
(YMOB, CKJIaIOBHMX), 110 3a0€3MeYyl0Th TOCATHEHHS METU BUPOOHUIITBA: «3aCO0U
npaili, IpeaMeT Mpaili Ta podoya cwia IK YAHHUKU BUPOOHUITBA Ta €IEMEHTHU
YTBOPEHHSI HOBOTO MPOAYKTY BUCTYMAIOTh SIK MOXJIMBOCTI, 110 MiAKPECIIOE X IO-
TEHUIMHUI XxapakTep. 1151 mepeTBOPEHHS i€l MOXJIMBOCTI Ha JiliCHICTh BOHU Ma-
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10Thb 3'eqHaTUCS» [7]. JlaHuit Tinxig po3KpuBaEe TEOPETUKO-METOMOJIOTiYHI 3acajiH,
pospobuieni K. MapkcoMm 111010 YMHHUKIB BUPOOHMLTBA, Bifl CTYMEHIO MOEAHAHHS
SIKUX 3aJIeXKaTh IMMOTEHIIIHI MOXKIIMBOCTI Cy0'€KTa €KOHOMIUHOI TisUTbHOCTI [7].

B ymoBax pvHKOBOi €KOHOMiKM (hiHAHCOBa CKJIaJOBa €KOHOMIYHOIO MOTEH-
Liay CTa€e KJI0YOBOI, OCKiJIbKU (DiHAHCOBI METOAM, iIHCTPYMEHTU Ta BakeJsli BILIM -
BY Ha COLIiaJIbHO-€KOHOMIiUHi Mpollecu B JAepxKaBi HaOyBalOTh Aelajli BaroMilioro
3HAYEHHSI.

Ha nymxy O.C. ®enonina, .M. Peminoi, O.I. Onekcioka «moTeHIia, 110
00'emHy€e B cODi SIK TIPOCTOPOBi, TaK i TUMYACOBI XapaKTEPUCTUKU, KOHIIEHTPYE
OJTHOYACHO TPHU PiBHi 3B'SI3KiB i BimHOCUH» [10]. [Tepiuit piBeHb, HAa AYMKY TaHUX
HayKOBIIiB, BU3HAYAETHCSA SIK Pe3yJbTaT MUHYJIOTO HarpoMaJXe€HHS CHUCTEMOIO
CYKYITHUX BJIACTUBOCTEM, SIKi 3yMOBJIIOIOTh MOXJIMBICTb 11 O (DYHKIIOHYBaHHS Ta
DPO3BUTKY, a TTOHSATTS «IOTEHIlial» HaOyBa€ 3HAUYEHHS MOHSATTS «pecypc». Apyruii
pPiBeHb PO3MJISNAETbCS HUMU SIK TaKUiA, € Peasli3yloTbCs HasBHi peali3oBaHi Ta
Hepeasli3oBaHi MOXJIMBOCTI, a TIOHSTTS «ITOTE€HLiaI» BilMIOBiAAE MOHSITTIO «PE3€PB».
Tpertiit piBeHb CBIIUNTD, 1110 MOTEHLIIAT «OPiIEHTYETHCS HA MAiOYTHE», MiCTUTD €Jie-
MEHTU MalOYTHBOIO PO3BUTKY Ta BUCTYIAE «EIHICTIO CTIAKOIO i MiHJIMBOTO CTa-
HiB». [loTeHIlian XxapaKTepu3yeTbCS HASIBHUM CTaHOM CUCTEMM, 110 OOyMOBJIEHA
TICHOIO B3a€EMO/II€I0 3a3HAYEHUX BUIIIE PiBHIB, SIKi Y CYKYITHOCTi BU3HAYAIOTh PiBEHb
MOTEHIIiaNy, 1110 BiApi3Hs€E Oro Bif MOHATH «pecype» Ta «pe3epn» [10].

BpaxoBytouu yce 3a3HauyeHe Bullle, HiHAHCOBUI MOTEHIia AOLIBHO PO3IJISI-
JIaTA B KOHTEKCTi KiIbKICHMX Ta SIKICHMX XapaKTepUCTUK, Ha IO BXe 3BepTaiu
yBary HaykoBui. Tak, H.b. Jlemuinak [4] 3a3Hayae, 110 Ha KiJIbKiCHI MTOKa3HUKU
¢iHaHCOBOro MOTEeHIIiany KpaiH1 BIUIMBAIOTh: po3Mipu (hiHAaHCOBUX PECYPCiB, 1110 €
Y PO3MOPSIIKEHHI NepxaBW, BapTiCTb MPUPOJHUX PECypCiB; BapTiCThb 3amaciB
KOPUCHUX KOTIAJIMH, BAPTICTh BOMHUX PECYPCIB, MOXJIUBICTb MTPOIAXKY «ITOBITPSI».

AxicHuii miaxin, Ha HaUly AYMKY, BimoOpaxkae XapakKTepHi 0COOJIMBOCTI Ooro
(opmyBaHHS, HAKOMWYEHHSI, 3pOCTAaHHS, @ TAKOXX Ha peajbHi Ta MOTEHILiIAHI MOX-
JINBOCTi MOTO BUKOPUCTAHHS, YIPABIiHHSI HUM Y KOPOTKO-, CEPEAHbO- Ta JOBIO-
CTPOKOBIll TIepCIIEKTUBAX i3 ypaXyBaHHSIMM TTPUUYMHHO-HACTIAKOBMX 3B's13KiB. [Tpu
BpaxyBaHHi 3a3HAYEHOT0 BBAXXAEMO 3a AOLIbHE MepeadadyaTi MOXJINBOCTI B3aEM-
HOTO BIUJIMBY KUJIbKiCHUX Ta SIKICHUX aCTMEKTIB (32 MEBHUX YMOB KiJIbKICTb, SIK BilO-
MO, MIEPEXOUTH B SIKiCTh). [1py LIbOMY KiIbKICHUI aCIeKT, Ha Hally TyMKY, BU3HA-
Yae€ He JINIIE PECYPCHY CKIIaIO0BY.

®opmyBaHHS Ta BUKOPUCTaHHS (piHAHCOBMX pecypciB — 11 HeBill'eMHa CKJia-
noBa (hiHAHCOBUX BiTHOCUH, HEOOXiIHA yMOBA 3MiliICHEHHS (hiHAHCOBO-EKOHOMiY-
HOI1 JiSIIBHOCTI, 110 Oe3rocepelHbO BU3HAYa€ Ta BILUIMBAE Ha Moro ¢iHaHCOBUIA
MOTEHIIia]l Ta BUCTYIIA€ OT0 TOJI0BHOIO CKJIaA0BOIO.

C.C. Illymcbka [12] y3araibHIO€ OCOOJMBOCTI TpaKTyBaHHSI Ta JOCHiIKEHHS
(hiHaHCOBOIrO MOTEHIlialy Y KOHTEKCTi: TEPUTOPiaJIbHOMY, BJACHUX Ta 3aJy4YeHUX
pecypciB, BpaXOBaHUX Ta HEBPAXOBAHUX KOIIITIB i pecypciB y odilliiiHiil cTraTucTUll,
Ta B OTOTOXHEHHiI WOro 3 MOJATKOBMM ITOTEHILiaJIOM, IO CBiIYUTH MPO MEBHY
€JIHICTb Ta OCOOJMBOCTI HAYKOBUX MiAXOAiB A0 TIyMau€HHSsI CYTHOCTi (piHAaHCOBOTO
MOTEHIlialy, 110 3aCTOCOBYIOTbCS B cepax Ta Ha Pi3HUX PIBHSAX €KOHOMIUHOI
IiSUTBHOCTI.
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Hocnimxyoun (piHaHCOBUI MOTEHIial perioHaabHOro po3BUTKY A.€. Byps-
YEeHKO BU3HAYa€ HOro sIK «CIPOMOXKHICTb aKyMyJjtoBaTH (DiHaHCOBI pecypcu 3a
JIOTIOMOTOI0 BUKOPUCTAHHSI HASIBHUX JOXiTHUX JKepesd Ta (OpMyBaHHS CIPUSIT-
JINBOTO iHBECTULIIHHOTO KJIiMaTy 3aBASKU 3aCTOCYBAHHIO BilMTOBIAHUX (DiHAHCOBUX
IHCTPYMEHTIB 3 METOIO 3a0€3IeUeHHs CTIHKOT0 COLiaIbHO-€KOHOMIYHOTO PO3BUTKY
BiMOBiAHOI TepuTOPii» [1].

OlliHI0104M 3HaYHY POJib (HiHAHCOBOTO MOTEHIialy Y 3a0e3MeYeHHi pO3BUTKY
periony T.B. KiumeHko [6] aklieHTye yBary Ha MOXJIUBOCTSX (hOpMYBaHHsI, HapoO-
IyBaHHSI Ta €(MEKTMBHOTO BUKOPUCTAHHS (DiHAHCOBUX PECYPCiB BiAIMOBIIHO IO
BHYTPIIIIHIX Ta 30BHIIIHIX YMOB [JISI 3aJOBOJICHHS ITOTPeO CYO'€KTiB perioHy Ta
3a0€e3MeyeHHs 0oro colliaTbHO-eKOHOMIYHOTO PO3BUTKY.

IIpu mocnigkeHHi CyTHOCTI Ta 3acaja (popMyBaHHsS (piHAHCOBOIO MOTEHIIIANY,
Ha Hally AyMKY, HeOoOXiIHO BpaXOByBaTU He Julile (piHaHCOBI pecypcH, ajie i iHIi
(oHOOYTBOPIOIOYI CKJIAMOBI, 1110 B OiIbII 3aralbHOMY BUIJISAL (DOPMYIOTh (hiHAH-
coBi akTuBU. [1pu boMy «(iHAHCOBI aKTUBU BKJIIOYAIOTh KACOBY TOTiBKY; NE€MO3U-
TH B 0aHKaX; BKJIAIW; YeKH; CTPAXOBi ITOJIICH; BKJIIANCHHS B IiHHI TTAariepy; 3000B'sI-
3aHHS IHIIUX TiANPUEMCTB Ta OpraHi3alliil Mo BUILIATI KOIUTIB 3a IMOCTaBJIEHY
MPOAYKIi0 (KOMEPUIHHUN KpeauT); nopTdeabHi BKIaAeHHS B aKllil iHIIUX Mia-
MPUEMCTB; MTaKeTU aKIiii iHIIKX MiATPUEMCTB, 110 HANAIOTh MTPABO KOHTPOJIIO; mai
abo mpaBa BJAACHOCTI B iHIIUX mianmpueMcTBax» [11].

PoszkpuBatouu pi3Hi CTOpPOHU BUMIipIOBaHHS, OLIIHKUA, BUKOPUCTaHHS (DiHaH-
COBOTO TMOTEHIIialy, Y CyJyacHill HayKOBili JiTepaTypi Oro BU3HAYAIOTh SIK TEPMiH,
MOHSATTA a00 KaTeropito. BBaxaeMo 3a HeoOXiiHE HaBECTU Ta OOIPYHTYBATU HAyKO-
BUI MiaxiA 10 (hiHAHCOBOTO MOTEHIiATY SIK €KOHOMIYHOI KaTeropii.

dinaHCOBUIT TOTEHIIIAT K (hiHAHCOBA KaTeropis BimoOpaxkae COLiaTbHO-EKO-
HOMIYHi BiTHOCUHHU, 1110 BUHUKAIOTh y Mpoleci (hiHaHCOBO-TrOCMOAAPChKOT Mislib-
HOCTi Cy0'€KTIB Ta TIOB's3aHi i3 (hopMyBaHHSIM, PO3MOIIIIOM Ta MEPEePO3IOIiIOM,
BUKOPUCTAHHSIM, HAKOTIMYEHHSIM Ta MPUMHOXEHHSIM (hiHAHCOBUX aKTUBIB, BILIU-
BalOTh Ha DiHAHCOBUIA cTaH, (PiHAHCOBY CTIMKICTh Ta BU3HAYAIOTh MOXJIMBOCTI TPO-
1IeCy BiITBOPEHHS [J1s1 3a0€3MeYeHHs] eKOHOMIYHOIO 3pOCTaHHS.

Mertoto BimHOCUH, $IKi BigoOpaxkae KaTeropisi «(iHaHCOBUI MOTEHLIAT», €
(opmyBaHHS, PO3MOIIT Ta MEPEPO3NOALT, BAKOPUCTAHHS, HAKOMMUYEHHS Ta MpU-
MHOXEHHS (DiHaHCOBUX aKTUBIB B MPOLIECi CYCMUIBHOTO BiATBOPEHHS 17151 3a6e3Ie-
YEHHSI MPUCKOPEHOTO PO3BUTKY €KOHOMIUHOI CUCTEMM.

®iHaHCOBUII TOTEHIiaJl SIK €KOHOMIiYHA KaTeropiss BXOAWUTb 1O CHUCTEMH
(binaHCOBMX KaTeropiii Ta TiICHO B3aEMOTOB'sI3aHa 3 Heto. 30Kpema, iCHY€E TiCHMIA
3B'SI30K KaTeropil «(hiHAHCOBUI IMOTEHIlial» i3 TAKUMM KaTeropissMU SIK TOXOIH,
BUTPATU, OIOIXKET, MOAATKU, LJIbOBI (DOHIU TPOIIOBUX KOIITIB, MPUOYTOK, AUBIi-
JIeHIU, 3apo0iTHaA IUIaTa, BUPY4YKa, aMOpPTU3allis, BilpaxyBaHHS, BUIUIATH, MPO-
LIEHT, KpeauT Tolo. ToMy BBaXkaeMo, 1110 (hyHKI[IOHYBaHHS Ta PO3BUTOK (hiHAHCO-
BUMX BiTHOCHH BHACJIiIOK PO3BUTKY ep>KaBU, TOBAPHO-TPOIIOBUX BiTHOCUH 3a0€3-
MEeYUJIM BAHUKHEHHS HOBOI (hiHAHCOBOI KaTeropii — «(piHaHCOBUIA MOTEHILia».

O0'eKTUBHOIO [2] OCHOBOIO BITHOCHH, IOB'I3aHUX i3 KaTeTopi€io «(hiHaHCOBUIA
MOTEHIial», € BITHOCUHU, 1O SIBJISIIOTh COO0I0 YACTUHY BUPOOHUYMX BiTHOCUH MPU
BUKOHAHHI BiITBOPIOBAJIbHOI, PO3IOAiILYOI Ta KOHTPOJIbHOI (hyHKIIil. BinTBopio-
BaJlbHA KOHIEMIiS (iHAHCIB M03BOJIsiE BU3HAYaTU (PiHAHCOBUI MOTEHLIal SK
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€KOHOMIUHY KaTeropito, 1o MoB'si3aHa He JIMIIE 3 PO3IOALIOM Ta TIepepO3IOILIOM
CYKYIHOTIO CYCIIJIBHOTO MPOAYKTY, ajie i OXOIUIIOE YaCTKOBO BUPOOHUIITBO, CTAMIII0
00OMiHYy, i He JI1IIe HAalliOHAJIbHOTO CYKYITHOTO CYCHiJIbHOTO MPOAYKTY, a i CBITOBOTO
CYKYIHOTO MPOAYKTY.

3a3HaueHe J03BOJIsSIE BUOKPEMUTH HACTYMHI TPYNU (hiHAHCOBUX BiTHOCUH [3]
MpU JOCTiIKeHHI KaTeropii «(piHaHCOBUIA MOTEHIIia»:

- (biHaHCOBI BITHOCUHU MiX €PKaBOI0, MiXKHAPOIHUMMU (hiHAHCOBO-KPEIUT-
HUMM YCTAaHOBAMM Ta OpraHizalismu;

- (biHaHCOBI BiTHOCMHU MiX (Di3UMYHUMU, IOPUIUYHUMU Ta (Pi3UYHUMU U
IOPUIUYHUMU OCOOAMMU Pi3HUX KPaAiH;

- (hiHaHCOBI BiTHOCMHU MiX J€P>KaBOIO Ta TOCTIOAAPIOIOYMMU 00'€EKTaMU;

- (iHaHCOBI BIMHOCUHU MiX Pi3HMMU TOCTIONAPIOIOYMMHU CY0'€KTaMM Bcepe-
JIMHI KpalHu;

- (biHaHCOBI BITHOCUHU MiX (hi3MYHUMU Ta IOPUIUYHUMU 0COOaAMU BCEpean-
Hi KpaiHu;

- (hiHaHCOBI BiTHOCWHY BCEPENUHI TOCTIONAPIOIOYOTO CY0'€KTA.

3a3HaueHe Ja€ MiaACcTaBU TOCTiIKYBaTU Pi3Hi piBHI (PYHKIIIOHYBaHHS 3a3Haye-
HUX Ipyn HiHAHCOBUX BiTHOCUH, BUOKPEMJTIOBATH 3arajbHe Ta OCOOJIUBOCTI 3 ypa-
XyBaHHSAM BiZINTOBiAHOI crielu(iKy BiTHOCUH.

Takum ynHOM, (hiHAaHCOBUI MOTEHIliad SIK €KOHOMiYHa KaTeropisl sIBJIsSIE CO-
0010 3arajgbHe MOHSTTS (PiHAHCOBOI HAyKU Ta BigoOpaxkae ocodnuBy cdhepy diHaH-
COBUX BiTHOCHUH, crielidGbidyHe CYCIibHEe MPU3HAYCHHS SIKUX — 3a0e3MeYeHHs] BU-
KOHAHHS BJIACTUBUX 11 (PYHKILINA.

dinaHCOBUIT TOTEHIIaJI BAKOHYE HACTYITHI (DYHKIIIi:

- PpO3MOAiabuy — 3a0e3Mmeuy€e po3Mno/ij Ta Nepepo3noaiy (piHaHCOBUX aKTUBIB
MiX Cy0'€éKTaMM €KOHOMIYHMX BiTHOCWUH BiJIIOBITZHO IO ITOITUTY, IIPOIO3MIIii, ITO-
TpeO, MOLUIBHOCTI, MOTUBAILLil, LIiJIEN Ta CTpaTerii pO3BUTKY;

- BiOTBOPIOBAJIBbHY — (hDOPMYE NOCTATHIO KiJIbKICTh (hiHAHCOBUX aKTUBIB Y PO3-
TTOPSIKEHHI CY0'€KTiB €eKOHOMIYHUX BiTHOCWH JUIsl 3a0e3meueHHs ix (piHaHCOBO-
roCIoaapchKoi disIbHOCTI;

- KOHTpPOJIbHY — 3a0e3rnevye KOHTPOJb 3a (hOPMYyBaHHSIM, HAKOMMUYEHHSIM,
BUKOPHUCTAHHSIM Ta BiATBOPEHHSIM (DiHAHCOBUX aKTHBIB CY0'€KTa EKOHOMIYHUX BiJl-
HOCHUH BiIOBIIHO A0 Ail0Y0I HOPMATUBHO-MPABOBOI 0a3M, MOTOYHUX Ta TOBIO-
CTPOKOBUX MPIOPUTETIB HOTO PO3BUTKY;

- 1HAMKATUBHY — AO3BOJISIE BUBHAYATU (DiHAHCOBUIA CTaH, TEHIEHILIi1, pU3UKHU,
CITIPOMOKHICTb Cy0'€KTa EKOHOMIUHUMX BiTHOCWH 3a0€3MEeUNTH TIPOIIeC BiITBOPEHHS
JUUISI BAKOHAHHS 3aBIaHb Ta L.

3a3HaueHe CBiIYUTH MPO POJIb Ta MOXJIMBICTb BUKOPUCTAHHSI (PiHAHCOBOTO
MOTEHLiany SIK IHCTPYMEHTY i BaXKeJssl OLIIHKW ¥ pEeryJloBaHHS CTaHy, pyXy, Mexa-
Hi3My (OpMYBaHHS, HAKOMMUYEHHS, MePepO3Noaily, MPUMHOXEHHS Ta BUKOPHUC-
TaHHS (iHaHCcOBUX aKTWBiB. HaykoBuii migxix A0 (iHaHCOBOro MOTEHLiATy SIK
3aco0y peryaoBaHHs1 Mae H.M. CabitoBa, sika 3a3Hayae, 1110 Take MOro BUKOPUC-
TaHHS «3a0e3MevyBaTuMe peatisallilo MepCrneKTUBHOTO OIOMXKETHOrO TIaHyBaHHS
i3 ypaxyBaHHSM JOBIOCTPOKOBUX (DiHAHCOBUX MOXJIUBOCTEN» [9].

Kareropist «iHaHCOBUI MMOTEHIIia» TiCHO TOB'sI3aHAa HE JIUIIE 3 MOHSTTSIMU
«(iHaHCOBI pecypcu» Ta «(piHAHCOBI aKTUBW», aje ¥ 3 iHWKUMU (HiHAHCOBUMU
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TepMiHaMH, SIK TO «(iHaHCOBAa CIPOMOXHICTb», «(DiHAHCOBUIA cTaH», «(iHaHCOBa
CTiliKicTh», «(biHaHCOBa 6a3a» Ta «(hiHAHCOBi pe3epPBU».

®DiHaHCOBMII MOTEHIIIaT — 1Ie BapTiCHA KaTeropisl, sika TIO3BOJISIE BUMIPSITH B
abCcoMIOTHUX 00csiraXx Ta BU3HAYUTU Y BiIIHOCHMX MOKAa3HUKaX HasBHi (DiHaHCOBI
AKTHUBU €KOHOMIUYHUX CY0'€KTIB, 3MOJCTIOBATH iX MOTEHIIIITHI MOXJIMBOCTI IO HApO-
LIIyBaHHS Ta peanizallil y MaiilbyTHpoMy. BuBUeHHS Ta olliHKa (hiHAHCOBOTO MOTEH-
LiaJty, BITHOCHH, 110 MOTO XapaKTepu3yloTh, MOKA3HUKIB, SIKi HAAAOTh MOXJIMBICTh
BU3HAYUTHU PO3MipU MOTO Ta OKPEMUX CKIIaJOBUX, JO3BOJISIE HE JIUIIE TOCiIKYBaTH
npotiec GopMyBaHHS, HAKOTIMYEHHSI Ta BUKOPUCTaHHS (DiHAHCOBUX aKTHBIB €KO-
HOMIYHUX CY0'€KTIB B IPOIIECI iX MisSTTbHOCTI, ajie i BUSBUTH TEHACHILi1, 3aKOHOMIp-
HOCTi, MeXaHi3M YIpaBiIiHHs (piHAHCOBUM MOTEHLIaJIOM, 1110 JO3BOJUTH BILIMBATU
Ha Oro pe3yiabTaTUBHICTh, (DOPMYBATU YMOBHU ISl 3a0€3MEeYEHHST ONTUMATbHOCTI
JIiii Ta 3axofiB, BiAMOBIAHO A0 TEHAEHIIill HALIiIOHAJIBHOIO i CBITOBOIO PO3BUTKY,
TIPIOPUTETIB Ta MOTPEeO EKOHOMIYHUX CY0'EKTIB.

®DiHaHCOBMII MOTEHIIIA] CIIPUSIE BU3HAYEHHIO PE3YJIBTATUBHOCTI BUKOPUCTaH-
HS (iHAHCOBUX AKTUBIB, MOCITHEHHIO iHAWKATUBHUX, TJIAHOBUX Ta MPOTHO3HUX
MOKAa3HUKIB, y TOMY YMCJIi JIIKBIAHOCTI, CTIHKOCTi, MPUOYTKOBOCTI, IJIATOCIPOMOXK-
HOCTI Tomo. Po3rmsin, mocmikeHHs Ta OIiHIOBaHHS iCHYIOUMX B3a€EMO3B'SI3KIB Ta
B3a€EMOBITHOCUH [O3BOJISIE BUOKPEMUTU peaJbHUI (3alisiHUIA) Ta He3adisTHUM
(iHaHcoBUII MoTeHUian, copMyBaTh 1ijli, 3aBAAHHS Ta YMOBU W TMEPCIEKTUBU
iIOr0 HapOoIIlyBaHHS Ta CYCIIBHOTO PO3BUTKY.

BucHoBku. BukoprcTaHHS 3apOnOHOBAHOTO Miaxoay 10 (hiHAHCOBOTO MOTEH-
LiaJly IK EKOHOMIYHOI KaTeropii 103BoJIsI€ 3a0€3MeUUTH CUCTEMHUI Ta KOMILIEKC-
HUIA OTrO pO3IJsil, PO3BUHYTU TEOPETUKO-METOMOJOTIYHI 3acald BUKOPUCTAHHS
(binaHCcOBOTO TIOTEHITiaTy, BU3HAYMTH TPUUYUHHO-HACIIIIKOBI 3B'SI3KU i1oro (popmy-
BaHHS Ta HAKOMWYEHHS, 3a0€3MeYUTU €IHICTh 3acaj YIpPaBJIiHHA Ta MeEXaHi3My
(dopmyBaHHS.

IlepenymoBamu 11 popMyBaHHS Ta €PEKTUBHOTO BUKOPUCTAHHS (DiHAHCOBO-
ro MOTEHLiaJly BUCTYIAIOTh SIK MaTepiajbHi, iHTEJIeKTyajlbHi, TaK i BUPOOHMYI
pecypcu. BaxnuBuMm € ¢GopMyBaHHS NOCKOHAJIOI, Y3TOIKE€HOI HOPMAaTHUBHO-
MpaBoBO1 0a3u, IO perlaMeHTYe MUTaHHS y JaHill cdepi, a TAKOX CTBOPEHHS
edekTuBHOTO (hiHAHCOBOTO MEXaHi3MYy, SIKWii O BpaXOBYBaB CydacHi peaJii, CBITOBI
HaI0aHHS Ta MPIOPUTETU HALLIOHAJIBHOTO PO3BUTKY.
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niGpyYHUK

Mae rpu@ nigpyyHuka Big MiHOCBITH YKpaiHu.

YV naHoMy migApy4YHUKY, KOTPUIA 1a€ CUCTEMHE i 3Mic-
TOBHE YSBJEHHS IIOJ0 YNpPaBJIiHHS KamiTaJoM y BCiX
oro opmax. Komrieke nutaHp, 10 CTOCYIOThCS (i-
HAHCOBO-KPEIUTHUX BiTHOCUH Ha MaKpoO- i MiKpOPiBHi
3 TOYKU 30pY MiXKHAPOIHUX CTAaHIAPTIB (hiHAHCOBOTO PO3BUTKY, TO3BOJISIE CHOPMY-
BaTW y yMTaya TJIMOOKE YSBJIEHHS MPO B3aEMO3B'SI3KM KOMEPLIMHOI MissTbHOCTI
MiAMPUEMCTB 3 JE€PXKAaBHUM MEXaHI3MOM DPEryJloBaHHS MOHETapHOi cdepu yepes
pO3po0OKy i peanizauiio iHAHCOBOI i TPOILLIOBO-KPEAUTHOI MOJITUKU B YKpaiHi.

Bxutouae Tezaypyc 3 6isbii sk 700 MOHSATh, BAKOPUCTAHUX Y MiAPYYHUKY.

Ilpedcmaensie inmepec oas cmydewmie uUWUX HABUAALHUX 3AKAA0I8, HAVKOBUX
npauieHuKie, sUKAAOA4I8, ACNIPAHMIE, NPAKMUYHUX NPAUIBHUKIE, A MAKOMNC YCIX MUX,
Xmo Yikasumbvcs PiHAHCOBUM MEHEONCMEHMOM.
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